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Notes
Figures of fhe end

of current finonciol
Yeot

PARIICUTARS

42,265.04

42,265.00

7,265.11

35,000.00

42,265.11

3

8

4

5

6

7

9

l0
il
12

13

42,265.00

I. EQUIIY AND LIABI LIIIES

(i) Portners CoPitol:
(o) Copitol
(b) Reserve & SurPlus

Non-Current Liqbilities
(o) Long Term Borrowings

l1o1 o.t"u"d Tox Liobilities

l1c I Other. Long Term Liobilities

(d) Long Term Provisions

nt Liobililes
(o) Short Term Borrowings

(b) Trode Poyobles

(c ) Other Current Liobilities

(d) Short-Term Provisions

TOTAL

u. AssEIs

Non-Currenl Assets

(o) Property Plonl & EquiPment

Tongible Assets

lntongible Assets

CopitolWork in progress- Tongible Assets

lntongible Assets under Development

(b) Non-current investments

(c)Long term loons ond odvonces

urrent Assels

(o) Cunent investments
(b) lnventories
(c) Trode receivobles
(d) Cosh ond Cosh equivolents

(e) Short-term loons ond odvonces
(f) Other current ossets
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PLACE : KOLKATA
DATE : 1'l-09-2024
UDIN : 2401361 1 BKARYIB462
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M/S SHIKHAR ASSOCIAIES

RAJWARA BABA GHAR, POST BARAUNI, DISTRICT BEGUSARAI, BIHAR-85I l l2

Sr.

No
Porliculors Sch. No.

Figures os of fhe
end of currenl

reporting period

V

VI

vil

VIII

lx

x

xt

Revenue from operotions
Other lncome
lll. Tolol Revenue (l +ll)

Expenses:

Purchoses

Chonge ln Stock

Employee Benefit Expenses

Operoting Expenses

FinonciolCosts
Other Expenses

Depreciotion ond Amortizotion Expenses

Tolal Expenses (lV)

Profit before exceptionol ond extroordinory items ond
tox

Exceptionol ltems

Profit before extroordinory items ond tox (V - Vl)

Extroordinory ltems

Profit before tox (Vll- Vlll)

Iox expense:
(1) Current tox
(2) Deferred tox

Profit After Tox

14

t5

16

17
't8

19

20

21

22

(ilr- rv)

(rx-x)

25,000.00

40,362.00

65,362.00

(65,362.00)

(65,362.00)

(65,362.00)

(65,362.00)
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M/S SHTKHAR ASSOCTATES

RAJWARA BABA GHAR , POST BARAUNI, DISTRICT EEGUSARAI, BIHAR-8sI I I2
NOTE NO. "I " TO "22" ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT

3I-03-2024 AND PROFIT & LOSS ACOUNT FOR THE YEAR ENDED ON THAT DATE

Notes to finonciol slolemenls for the yeor ended 31sl Morch 2024

Note l:
Corporole lnlormolion
M/s Shikhor Associotes is engoged in portnership business.

Nole 2:

Signiliconl Accounling Policies
o) Bosis ol occounling ond preporotion of finonciol
The occounts hove been prepored to comply in oll motedol ospects wiih opplicoble occounting principles in lndio, the
Accounting Stondords (AS) notified.

b) Use of estimoles
The preporotion of finonciol stotements in conformity wilh generolly occepied occouniing principles requires estimotes ond
ossumptions io be mode thot offect the reported omounts of ossels ond liobilities ond disclosure of contingenl liobililies on
the dote of the finonciol sloiements ond the reported omounts of revenues ond expenses during the reporting yeor.
Differences between octuol results ond esiimotes ore recognised in the periods in which the results ore known / moteriolise.

c) tixed Assets

Fixed ossets ore stoled ot lheir hisioricol cosi of ocquisilion or construction, less occumuloted depreciotion/ omortisotion
ond impoirment loss. Cost includes oll costs incuned to bring the ossets to their working condition ond locotion ond Site
Restorotion cost obligotions where outflow of resources is considered proboble. Assels retired from oclive use ond held for
disposol ore stoted oi lower of net book volue ond net reolisoble volue.

d) Depreciotion
Depreciotion is chorged os per lncome Tox Act ,'l 951

e) toreign currency lronsoclions ond honslolions
i. Tronsoctions in foreign currency ore recorded of the originol rotes of exchonge in force ot the time tronsoctions ore
effected.

ii. Foreign cunency denominoted ossets ond liobilities ore reported os follows:
o) Monetory items ore tronsloted inlo rupees ol the exchonge rotes prevoiling ot ihe bolonce sheet
dote. Non-monetory ilems such os fixed ossels ore conied of their hisloricol rupee volues.
b) Goins/losses orising on settlement of foreign cunency tronsoctions or restotement of foreign curency denominoted ossets
ond liobilities (monetory items) ore recognised in the stotement of profil ond loss, excepl for long ierm ossets/liobilities which
pertoin to ocquisition of fixed osseis which ore odjusted in the cost of fixed ossets.

iii. ln cose of forword exchonge covers, the premium or discount orising ot the inception of lhe controct is omortised os
expense or income over the life of the controcl except those reloting to hedged long term ossets / liobililies which pertoin to
ocquisition of fixed osseis which ore odjusted to the cost of fixed ossets

f) Derivolive finonciol inslruments
Pursuont to the onnouncement on occounting for derivotives issued by the Inslituie of Chortered
Accountonts of Indio (lCAl), the firm provides for losses in respect of oll outstonding derivotive conlrocts ot the Bolonce
Sheet dole by morking them to morket. Any goins orising on such mork to morket ore not recognised os income (refer note
32 (ii) ).

g) Employee benefils

Retiremeni benefit cosis ore expensed to revenue os incuned.
Contribulions to the provident ond superonnuolion funds ore mode in occordonce with the rules of the funds.
Grotuity is poid to employees who hove served for ol leost 5 yeors. Since no employees hove served more thon S yeors no
Provision for the yeor in respect of groluity is mode ot the end of the yeor.
Compensoied obsences ore provided for on the bosis of octuoriol voluoiion os oi the end of the yeor.

h) Revenue recognition
Revenue is recognised when it is eorned ond no significont uncertointy exisis os to its ultimote reolisotion or collection.

i) Bonowing cosls
Costs of bonowing reloted to the ocquisition or construction of fixed osseis thot ore ottributoble io the Quolifying ossets ore
copitolised os port of the cost of such osset. AII other bonowing cosls ore recognized os expenses in the periods in which
they ore incurred.

j) Operoling leoses



Assets token on leose under which oll significonl risks ond rewords of ownership ore effeclively retoined by lhe lessor ore

clossified os operoting leoses. Leose poymenls under operoling leoses ore recognized os expenses os incurred in

occordonce with the respective leose ogreements.

k) lnventodes
lnventories ore volued ot lower of cost ond net reolizoble volue. Cost of Inventories comprises of oll cost of purchoses ond

other costs lncuned in bringing the inventories to their preseni locoiion ond condition. Cost of troded goods is determined

on weighted overoge bosis.

l) lncome Tox

Current income tox is meosured ot the omount expected lo be poid to the tox oulhorities in occordonce with lndion

lncome+ox Act, 1951.

Defened income tox reflect the current yeor timing differences between toxoble income ond occounting income for the

period ond reversol of timing differences of eorlier yeors/ period. Deferred tox ossets ore recognised only to lhe extent thot

there is reosonoble certointy thot sufficieni future income will be ovoiloble except thot defened tox ossets in cose lhere ore

unobsorbed depreciotion ond losses, ore recognised if there is virtuol certointy thol sufficient future toxoble income will be

ovoiloble to reolise the some.

m) Impoirmenl of ossets

At eoch bolonce sheet dote, the firm reviews the corrying omounts of its fixed ossets to determine whether lhere is ony

indicotion thot those ossets suffered on impoirment loss. lf ony such indicolion exists, lhe recoveroble omount of the osset is

estimoled in order to determine the extent of the impoirment loss. The recoveroble omouni is the higher of on osset's net

selling price ond volue in use. ln ossessing the volue in use, the estimoied future cosh flows expecied from the continuing use

of the ossel ond from its ultimote disposol ore discounted 1o their present volues using o pre-determined discount rote lhot

reflects the cunent morket ossessments of the time volue of money ond risks specific to the osset.

n) lnveslments

Current investments ore conied ot lower of cost ond foir volue. Long term investments ore conied ot cost. Provision is mode

to recognise o decline other thon temporory in the corrying omount of long term investmenls.

o) Provisions ond Conlingent liobilities
provisions ore recognized in respecl of presenl proboble obligotions, lhe omount of which con be reliobly estimoied.

Contingent Liobilities ore disclosed in respect of possible obligotions thot moy orise from post events whose existence ond

crystollizotion is conflrmed by the occurrence or non-occurence of one or more uncertoin future events noi within the

conlrol of the firm.
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Sr. No yeor

Amounls

40,000.00

30,000.00
30,000.00

00,

7,626.81

7,626.81

(t?,60e.60)

(26,144.80)

(19,608.60)

o)

b)

c)

d)

Sub totot (d)

Devi

Profil

So oUrj, ndo entures Pvt, Ltd.
eshBroj, KUm or Shrivostovo

Rekho Devi

(o)Sub tolol
nlroduced theDuring yeor:

Soi lnUi.to do enlures Pvl Ltd.
Kumor Shrivosto VO

kho D vi

Soi Urjo ndo 'entures

KBrojesh UM or Shrivostovo

SoiUrjo lndo Venlures pvt . Ltd.

Sub totot (c)

Drowings

Kumor Shrivoslovo
Devi

Sub totol(b)

Pvt. Ltd.
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short4: Term
Sr. No Cunent Yeor

Nofe 5; Trode

Porlic
Curenl Yeor

ulors Amounls
Sr. No

I
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Sr. No Current Yeor
Amounts

Note 7i

Current Yeor

Term

Porlic ulors Amounls
Sr. No
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M/S SHTKHAR ASSOCIATES

RAJWARA BABA GHAR , POST BARAUNI, DISTRICT BEGUSARAI, BIHAR-8s] I I2
Noles Forming porl of lhe Finonciol Slolemenls

Cunenl YeorNofe 08: Fixed Assel
AmounlsPorliculorsSr. No

TololI

Nole 09: LongTerms [oons ondAdvonces Currenl Yeqr

Sr. No Porliculors Amounls

Tolol

il-oET0:lnvenroES Currenl Yeor

Sr. No Porliculors Amounls

i
2

Opening stock
closing slock
Tolol

Nofe I l:Trade receivoble Currenl Yeor

Sr. No Porliculqrs Amounl

1 Sundry Debtor

Tolol

Nole:l2 Cosh & cosh equivolenl Currenl Yeor

Sr. No Porliculors Amounls

I

2

Cosh in hond

Sub Totol (A)

Bonk Bolonce
Bolonce with Scheduled Bonks

Current Accounts
Sub Totol (B)

5,000.00

5,000.00

30,000.00

30,000.00

Tolol 35,000.00

Cunenl YeorNofe:13 Ofhers Currenl Assefs:

AmounlsSr. No Porliculqrs
7,265.11GST lnput

7,265.'l',lTolol
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M/S SHTKHAR ASSOCTATES

RAJWARA BABA GHAR , POST BARAUNI, DISIRICT BEGUSARAI, BIHAR.85I I I2
Nofes Forpino oorf of fhe Finonciol Sfolemenfs

Nofe 14: Reyenue from Operolions Cunenl Yeor
Sr. No Porliculqrs Amounts

1 Soles

Tolol

Nofe 15: Other lncome Currenl Yeqr
Sr. No Porticulors Amounls

I
2

Round off
Discount Received
Tolol

Nofe 16: Purchose Curent Yeor
Sr. No Porliculors Amounts

1 Purchose

Totol

Note 17: Chonge rn Sfock Currenl Yeor
Sr. No Porliculors Amounls

I
2

Opening Stock
Closing Slock
Tolol

Nole 18; Employee Benefif Expenses Currenl Yeor
Sr. No Porliculors Amounls

1 Solories & Woges
Tolol

Nole l9; Operating Expenses Cunenl Yeor
Sr. No Porliculors Amounls

,| Renl Poid 25,000.00

25,000.00

Note 20: Ofher Expenses Curenl Yeor
I
2

lnsuronce Expense

Certificotion Chorges
35,361.70

s,000.00

40,362.00
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